DFC Canon Law
Can. 492 §1. In every diocese a Finance council is to be established, over
which the diocesan bishop himself or his delegate presides and which
consists of at least three members of the Christian faithful truly expert
in Financial affairs and civil law, outstanding in integrity, and appointed
by the bishop.
§2. Members of the Finance council are to be appointed for Five years,
but at the end of this period they can be appointed for other Five year
terms.
§3. Persons who are related to the bishop up to the fourth degree of
consanguinity or affinity are excluded from the Finance council.
Can. 493 In addition to the functions entrusted to it in Book V, The
Temporal Goods of the Church, the Finance council prepares each year,
according to the directions of the diocesan bishop, a budget of the
income and expenditures which are foreseen for the entire governance
of the diocese in the coming year and at the end of the year examines an
account of the revenues and expenses
Can. 1277 The diocesan bishop must hear the finance council and
college of consultors to place acts of administration which are more
important in light of the economic condition of the diocese. In addition
to the cases specially expressed in universal law or the charter of a
foundation, however, he needs the consent of the finance council and of
the college of consultors to place acts of extraordinary administration. It
is for the conference of bishops to define which acts are to be
considered of extraordinary administration.
Can. 1287 §1. Both clerical and lay administrators of any ecclesiastical
goods whatever which have not been legitimately exempted from the
power of governance of the diocesan bishop are bound by their office to
present an annual report to the local ordinary who is to present it for
examination by the finance council; any contrary custom is reprobated.
§2. According to norms to be determined by particular law,
administrators are to render an account to the faithful concerning the
goods offered by the faithful to the Church.

